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) XQGDGR SRU&DLP HQ 6HQWD HQ \ GUWIIGR
GHVGH SRU &RGPMYR /D 1HYHD HWM

SWRIWDP D KIMMUFR KD MGR XQ UHHHOWM HQ @
IRUP DALQ GH GDQ| D FRQMP SRIEQHD HQ 0 DGUG
GXIDQWM G«FDGDV &RQWD GH WHV FXURV TXH
FRP EIQDQ DVJQDWIDV WFQIFDV GH FUHDAQ \
GVASTDV FRP SGP HQBUDY RILHAHQGR XQD
SHHSDLDALQ IOMIWDO SDWD  DUNARN — GHO
P RYIP HOR

(WA SOQ GH IRPDANQ HV PEV TXH XQ
SWRIWDP D DADGP IFR HV @ FROAQXIGDG GH XQ
GUDGR IXQGDPHQEO SDD ® GDQD
FROMP SRIEQHDHQ (\SD® D

&DP HQ 6HQD SIRQHWD HQ IOWRGXAU® GDQ D
FROMP SRIEQHD\ HOP RGHQ NIj] HQ HOSDV KD
IRRPDGR D JHOHDARQHY GH EDOUQHV

FRUHIJWDIRV\ GRAHOWV
(Q (WDAR /D 1HMHD DWPIPRV HO

FRP SURP MR GH KRQUDU SUMVHUYDU\ SUR\ HARU
HWH GUDGR KDAD HOIXWR P DQMQHQGR @
H FHBIQAD \ @ DSHWXWD TXH MHP SIH ® KDQ
FDUDAMU] DGR
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QR FRUUHVSROGHXQUVRDFDG«PLFRV
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&DGHH UV RBXBI GGHHUP D Q HEKQQLY HO
HOWLHPSFHFHVDHOQRXQFLIGHVX
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8QSURJUDPIDVH8GR QFLSD GPHWOWH
SHUVRQDW¥WH GHVHDIQUPDUWVRPR
EDLODVUEQHBDGRUID/QHBDRIHVLRQDO
DGTXLULKQGRDVAV«FQLFDUW VWLFD
VUOLTBOHOHSHUP LGWDV DU UR B QW@ V H
EPELWR HVF«QLFRSHGDJNJLFR

HYROXFLUQ LQWHUHVHV \ PRPHQWR SHQWRQDILVFLSOLQDU

(OSDVEHXQQLYBRW QRG H S H QGHHO
WLHPBRUVDGIRQRHGH VD U WRGQR FR

$XQTXHKHV WU X HW XEEDQ V DSTDUOQ
UHFRUBRGROHWR E LKOWEE L H DW R

FUHDWLYR \ GH OD DXWRQRP D HQ OD SUEKHWOBEBUVRQDXH VLQDVSLUDU

'HHVWRGFRODRUP D FY HIG D SIWD G D
UHFR U UHYARV DXGHR VW UXBW XL G D
IDYRUHFIXHQQ SBHQGPEWVSIBIR | XQGR
VRVWHQLGR

1RHQWH QG BR&VY HPRIR/K X U VRYH

VH VXSHUDWLQERPRHVSDFLEM

SUEFWLFD \ SURIXQGL]DFLUQ

e 'HVDUURXDIEW VKV« FQ VR L 8 Q

GDQ]D FRQWHPSRUEQHD \ RWUDV GLVFLSOLQDYV
JRPHQVOMWHDWLYQBREHVWLIDFLUQ

\ HOSHQVDPLHRWR LHRWR U QR

PRYLPLHQWR

$FRPSD:DMOXPQIHGREYVTXHGD

GH VX LGHQWLGDG DUW VWLED
3URSRUFKRIQDWDP L ISQWDYOLEDU
GDQJBIQFRQWH[WRWHUWRMDFLPQ
HVF«QLFBBRFHQFLD SUR\HFWRYV
LQWHUGLVFLSOLQDULRYV

QHFHVDULDPHQWBUUKBWRIHVLRQDO
TXLHUDWR I X QGH PV U H O D FAR@ D
GDQ]B[SORVRIRW HQFUWIBDW YR L U
XQDH[SHULH®HWLDUHQ G UIIDIMM R QR

XQ HQWRUQR DPDEOH \ FRPSURPHWLG
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(ODFFHUBOD®H)RUPDFVHIHDOL]D
WUDGHYQBUXHEBDFFHYRHMWVHQGUE
OXJDWQ ORWHVHWGH PD\R MXQLR
VHSWLHREWBV XHEMHWPLWRIQRFHU
HGURJUDPB TXLERFHQWHLH@®WDU
F D GDH U V REQHIR VEWRDH F R ULRWGFRD WL Y R
1R REVWD @WHRQYRFDWRUPDQHFH
DELHGWDD QWRIGIRE X UVER O R X HH V
SRVLEQHR USRKQRIWVBRR/P HQ WGRHO
D3R

/D HQVH3DQ]D VH DSR\D HQ

e $VLIQDWXUDV W«FQLFDV FRORFDFLp
KHUUDPLHQWDY SDUD HO PRYLPLHQW

e &UHDFLUQ \ GUDPDWXUJLD LPSURYLV
FRPSRVLFLUQ LQWHUSUHWDFLUQ \ FL
GHVDUUROOR GH XQD LGHQWLGDG DL

e JRUPDFLUQ DUW VWLFD FRPSOHPHQW
FRUSRUDOHV GH FRQFLHQFLD H[SOR
HQFXHQWURY FRQ DUWLVWDV LQYLWI

(O SURJUDPD FXHQWD FRQ XQ HTXLSR H
SURIHVRUDGR \ OD SDUWLFLSDFLuQ UH.
LQYLWDGRY QDFLRQDOHVY H LQWHUQDFL

F?LUDGDV GLYHUVDV VREUH OD GDQ]D \

%ORTXH W«FQLFR

e 'DQ]D FOEVLFD

7«FQLFDV PRGHUQDV DSOLFDGDYV
7«FQLFD FRQWHPSRUEQHD
JORRUZRUN

%ORTXH LQYHVWLJIJDFLpQ \ FUHDFLpQ

e &RPSRVLFLPQ H LQYHVWLIDFLpPQ GHO
e 'UDPDWXUJLD

e 7DOOHU GH LQYHVWLJDFLuQ \ FUHDFL

%ORTXH WUDQVYHUVDO
e (VWLOR /LEUH



(OBODEHRUPDFIX®YHGH VD U BIRO/GD F/IDR
1IHYHUBFRI®HJIDSHRGDJu AR UPIBEQUD
ILJXUBODYHQ HO GHVDUUR®BO®RD GDQ]D
FRQWHPSRUEQHD HQ ODGULG
'XUDQWHKMFDGIXHVFXHXBXQHVSDFGE&R
UHIHUH GFOLWDWBD DIRUPDFLEE LQW«USUHWHYV
FUHD G RAHMWW D FORM@®E D Q H GBH Q W H QDGH U
HQVH:DQMRHLQWHJUWEDQLFDHDWLWLGDG
SHQVDPLARWHRRJUBMNH®RRTRRVHOLPLWDED
DODSUHQGL3ENGIOHQJIXBRBISRWRQRXH
LPSXOVDEDGBVWXGLDGWWDUURQDYRY
SURSLRPHQWDQERYHVWLIDWHILELOLGDG
DUW VWLFD \ HO GLEORJR FRQ RWUDV GLVFLSOLQDV
(VWSURJUD@DFBHHVDD QMK GDJuJL oD
SUR\HRWMBHB UH V HBPBIWHW H Q L\VHE B IRQ KIQD
HTXLOLEQWEIHI AMkFQHABORUDFEWADFLUQ
GRQGHDRUPDFRIRYRCBRIHS DOV « US VHQ/R V
DUW LVFWD/FGN HQ H UELWY F XUV RW X DI 19
FRQWH[WR HVF«QLFR FRQWHPSRUEQHR
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